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 TRANSAMERICA ALLIANCEBERNSTEIN DYNAMIC ALLOCATION VP 
Investment Objective:  Seeks capital appreciation and current income. 
 
Fees and Expenses:  This table describes the fees and expenses that you may pay if you buy and hold portfolio shares, but it 
does not reflect any charges which are, or may be, imposed under your variable life insurance policy or variable annuity 
contract.  If such charges were reflected, fees would be higher.  There are no sales charges (loads) or other transaction fees 
applicable to the portfolio. 
 
Annual Portfolio Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)a 
 Class of Shares 
 Initial  Service 
Management fees 0.75% 0.75% 
Distribution and service (12b-1) fees 0.00% 0.25% 
Other expenses 0.07% 0.07% 
Acquired fund fees and expenses (fees and expenses of underlying funds) 0.00%b 0.00%b 
Total annual fund operating expenses 0.82% 1.07% 
a Annual portfolio operating expenses have been restated to reflect expenses for the current fiscal year. 
b Amount is less than 0.01%. 
 
Example:  This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing in 
other mutual funds. The Example assumes that you invest $10,000. The Example also assumes that your investment has a 5% 
return each year and that the portfolio operating expenses remain the same. The Example does not reflect charges which are, or 
may be, imposed under your variable life insurance policy or variable annuity contract.  If such charges were reflected, costs 
would be higher.  Although your actual costs may be higher or lower, based on these assumptions your costs would be: 
 
Share Class 1 year 3 years 5 years 10 years 

Initial $  84 $294 $522 $1,176 
Service $109 $340 $590 $1,306 

 
Portfolio Turnover:  The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or “turns 
over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected 
in annual portfolio operating expenses or in the Example, affect the portfolio performance. During the most recent fiscal year, 
the portfolio turnover rate was 168% of the average value of the portfolio's portfolio. 

Principal Investment Strategies:   Under normal market conditions, the portfolio’s sub-adviser, AllianceBernstein L.P. 
(“AllianceBernstein”), will allocate substantially all of the portfolio’s assets among individual securities, underlying exchange 
traded funds (“ETFs”), forwards, swaps and futures to achieve targeted exposure to domestic equities, international equities, 
domestic bonds, international bonds and foreign currency. AllianceBernstein expects that, over the long-term, the portfolio’s 
allocation will average approximately 35% in global equities and 65% in U.S. fixed income securities. 

The portfolio utilizes a Dynamic Asset Allocation strategy, which makes short-term adjustments to the portfolio’s asset mix 
utilizing AllianceBernstein’s research on various risk and return factors, in an effort to better trade-off risk and return as market 
and economic conditions change.  The approach seeks to generate improved returns per unit of volatility, as compared to those 
from fixed weight or rules-based models.  Further, AllianceBernstein believes that a greater focus on short-term dynamics can 
improve the distribution of returns through lower volatility and reduction of “tail events” (i.e. mitigate both extreme losses and 
outsized gains). The portfolio’s asset allocation exposures may be implemented and adjusted either through transactions in 
individual securities, ETFs or through derivatives. 

The portfolio will invest in both growth and value equity securities, which, at the time of investment, have market 
capitalizations within the range of market capitalizations of companies appearing in the Morgan Stanley Capital International 
World Index (“MSCI World”).  The market capitalizations of companies appearing in the MSCI World ranged from $48 
million to $290 billion as of June 30, 2010.  

Under normal circumstances, the portfolio will adhere to the following guidelines: 

• Investments in equity securities are limited to 45% of the portfolio’s assets at any given time. 

• Investments in foreign equity securities are limited to 90% of the portfolio’s equity allocation at any given time. 
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• Investments in high-yield bonds are limited to 3% of the portfolio’s assets at any given time. 

• Investments in emerging markets are limited to 3% of the portfolio’s assets at any given time. 

• Investments in foreign fixed-income securities are limited to 5% of the portfolio’s assets at any given time. 

• Investments in ETFs are limited to 10% of the portfolio’s assets at any given time. 

The portfolio may invest its assets in cash, cash equivalent securities or short-term debt securities, repurchase agreements and 
money market securities. Under adverse or unstable market, economic or political conditions, the portfolio may do so without 
limit. 

Principal Risks:  The value of your investment in the portfolio, as well as the amount of return you receive on your 
investment, may fluctuate significantly from day to day and over time. You may lose part or all of your investment in the 
portfolio or your investment may not perform as well as other similar investments. The following is a summary of certain risks 
(in alphabetical order) of investing in the portfolio. You may lose money if you invest in this portfolio. 
• Active Trading – Certain portfolios are actively managed and, under appropriate circumstances, may purchase and sell 

securities without regard to the length of time held. A high portfolio turnover rate may have a negative impact on 
performance by increasing transaction costs and may generate greater tax liabilities for shareholders holding shares in 
taxable accounts. 

• Asset Allocation – The sub-adviser allocates the portfolio's assets among various underlying portfolios and/or exchange-
traded funds. These allocations may be unsuccessful in maximizing the portfolio's return and/or avoiding investment losses, 
and may cause the portfolio to underperform other portfolios with a similar strategy.  

• Cash Management and Defensive Investing – Money market instruments or short-term debt securities held by the 
portfolio for cash management or defensive investing purposes can fluctuate in value. Like other fixed income securities, 
they are subject to risk, including market, interest rate and credit risk. If the portfolio holds cash uninvested, the portfolio 
will not earn income on the cash and the portfolio's yield will go down.  If a significant amount of the portfolio's assets are 
used for cash management or defensive investing purposes, it will be more difficult for the portfolio to achieve its objective. 

• Credit – If an issuer or guarantor of a security held by the portfolio or a counterparty to a financial contract with the 
portfolio defaults or is downgraded, or if the value of the assets underlying a security declines, the value of your investment 
will decline. Junk bonds have a higher risk of default and are considered speculative. 

• Currency – When the portfolio invests in securities denominated in foreign currencies, the portfolio may incur currency 
conversion costs and may be affected favorably or unfavorably by changes in the rates of exchange between those 
currencies and the U.S. dollar. Currency exchange rates can be volatile and are affected by, among other factors, the general 
economics of a country, the actions of the U.S. and foreign governments or control banks, the imposition of currency 
controls, and speculation. 

• Currency Hedging – The portfolio may hedge its currency risk using currency futures, forwards or options. However, 
these instruments may not always work as intended, and a portfolio may be worse off than if it had not used a hedging 
instrument. 

• Derivatives – Using derivatives can increase portfolio losses and reduce opportunities for gains when market prices, 
interest rates or the derivative instruments themselves behave in a way not anticipated by the portfolio.  Using derivatives 
also can have a leveraging effect and increase portfolio volatility.  Derivatives may be difficult to sell, unwind or value, and 
the counterparty may default on its obligations to the portfolio. The portfolio's investments in derivative instruments may 
involve a small investment relative to the amount of investment exposure assumed and may result in losses exceeding the 
amounts invested in those instruments. 

• Early Close/Late Close/Trading Halt – An exchange or market may close early, close late or issue trading halts on 
specific securities, or the ability to buy or sell certain securities or derivatives may be restricted, which may result in the 
portfolio being unable to buy or sell certain securities or derivatives. In such circumstances, the portfolio may be unable to 
rebalance its portfolio, may be unable to accurately price its investments and/or may incur substantial trading losses. 

• Emerging Markets – Investing in the securities of issuers located in or principally doing business in emerging markets are 
subject to foreign securities risks. These risks are greater for investments in emerging markets. 

• Equity and Market – The equity markets are volatile, and the value of securities, swaps, futures, options contracts and 
other instruments correlated with the equity markets may fluctuate dramatically from day-to-day. Equity markets are 
subject to political, regulatory, market and economic developments, as well as developments that impact specific economic 
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sectors, industries or segments of the market. Volatility in the markets and/or adverse market developments may cause the 
value of an investment in the portfolio to decrease. 

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly or 
unpredictably due to general market conditions, such as real or perceived adverse economic or political conditions, 
inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. When market prices 
fall, the value of your investment will go down. A rise in rates tends to have a greater impact on the prices of longer term or 
duration securities.  

• Foreign Securities – Foreign securities are subject to a number of additional risks, including nationalization or 
expropriation of assets, imposition of currency controls or restrictions, confiscatory taxation, political or financial instability 
and other adverse economic or political developments. Lack of information and less market regulation also may affect the 
value of these securities. 

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or the 
market as a whole. Growth stocks may be particularly susceptible to rapid price swings or to adverse developments. Growth 
stocks as a group may be out of favor and underperform the overall equity market for a long period of time, for example, 
while the market favors “value” stocks.   

• High-Yield Debt Securities –  High-yield debt securities, or junk bonds, are securities that are rated below “investment 
grade” (that is, securities rated below Baa/BBB) or, if unrated, are considered by the sub-adviser to be of equivalent quality. 
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may significantly 
affect the value of these bonds. Junk bonds have a higher risk of default, tend to be less liquid and may be more difficult to 
value. 

• Increase in Expenses – Your actual costs of investing in the portfolio may be higher than the expenses shown in “Annual 
Fund Operating Expenses” for a variety of reasons. For example, expense ratios may be higher than those shown if average 
net assets decrease. Net assets are more likely to decrease and portfolio expense ratios are more likely to increase when 
markets are volatile. 

• Interest Rate – Debt securities have varying levels of sensitivity to changes in interest rates.  In general, the price of a debt 
security tends to fall when interest rates rise and can rise when interest rates fall.  Securities with longer maturities and 
mortgage securities can be more sensitive to interest rate changes. 

• Liquidity – Some securities held by the portfolio may be difficult to sell, or illiquid, particularly during times of market 
turmoil. Illiquid securities may also be difficult to value. If the portfolio is forced to sell an illiquid asset to meet 
redemption requests or other cash needs, the portfolio may be forced to sell at a loss. 

• Market – The market prices of the portfolio's securities may go up or down, sometimes rapidly or unpredictably, due to 
general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in interest 
rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Market prices of securities also may 
go down due to events or conditions that affect particular sectors or issuers. When market prices fall, the value of your 
investment will go down. The recent financial crisis has caused a significant decline in the value and liquidity of many 
securities. In response to the financial crisis, the federal government has taken various steps to stimulate the economy, and 
the expiration or termination of these stimulus measures may negatively affect the value and liquidity of certain securities. 
The portfolio may experience a substantial or complete loss on any individual security. 

• Portfolio Selection – The sub-adviser’s judgment about a particular security or issuer, or about the economy or a particular 
sector, region or market segment, or about an investment strategy, may prove to be incorrect. 

• Portfolio Turnover – The portfolio's investment strategy may result in a high portfolio turnover rate. High portfolio 
turnover would result in a correspondingly greater brokerage commission expenses and may result in the distribution to 
shareholders of additional capital gains for tax purposes. These factors may negatively affect the portfolio's performance. 

• Small- or Medium-Sized Companies – Small- or medium-sized companies may be more at risk than larger companies 
because, among other things, they may have limited product lines, operating history, market or financial resources, or 
because they may depend on a limited management group. 

• Stocks – Stocks may be volatile – their prices may go up and down dramatically over the shorter term. These price 
movements may result from factors affecting individual companies, industries, the securities market as a whole or the over-
all economy. 
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• Tactical Asset Allocation – The portfolio’s tactical asset management discipline may not work as intended. The portfolio 
may not achieve its objective and may not perform as well as other funds using asset management styles including those 
based on fundamental analysis or strategic asset allocation. The sub-adviser’s evaluations and assumptions in selecting 
underlying portfolio or individual securities may be incorrect in view of actual market conditions, and may result in owning 
securities that under perform other securities. 

• Underlying Exchange Traded Funds – Because the portfolio invests its assets in various underlying ETFs, its ability to 
achieve its investment objective depends largely on the performance of the underlying ETFs in which it invests. Each of the 
underlying ETFs in which the portfolio may invest has its own investment risks, and those risks can affect the value of the 
underlying ETFs’ shares and therefore the value of the portfolio’s investments. There can be no assurance that the 
investment objective of any underlying ETF will be achieved. To the extent that the portfolio invests more of its assets in 
one underlying ETF than in another, the portfolio will have greater exposure to the risks of that underlying ETF. In 
addition, the portfolio will bear a pro rata portion of the operating expenses of the underlying ETFs in which it invests.  

An investment in an ETF generally presents the same primary risks as an investment in a conventional fund (i.e., one that is 
not exchange-traded) that has the same investment objectives, strategies and policies. The price of an ETF can fluctuate up 
and down, and the portfolio could lose money investing in an ETF if the prices of the securities owned by the ETF go 
down. In addition, ETFs are subject to the following risks that do not apply to conventional funds: (i) the market price of an 
ETF’s shares may be above or below the shares’ net asset value; (ii) an active trading market for an ETF’s shares may not 
develop or be maintained; or (iii) trading of an ETF’s shares may be halted if the listing exchange’s officials deem such 
action appropriate, the shares are delisted from the exchange or the activation of market-wide “circuit breakers” (which are 
tied to large decreases in stock prices) halts stock trading generally. 

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the 
portfolio's valuation of the investment, particularly for securities that trade in thin or volatile markets or that are valued 
using a fair value methodology.   

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as anticipated or 
may go down. Value stocks as a group may be out of favor and underperform the overall equity market for a long period of 
time, for example, while the market favors “growth” stocks. 

Performance:  The bar chart and the table below provide some indication of the risks of investing in the portfolio by showing 
you how the portfolio’s performance has varied from year to year for Initial Class shares, and how the portfolio’s average 
annual total returns for different periods compare to the returns of a broad measure of market performance. The performance 
calculations do not reflect any charges which are, or may be, imposed under your variable life insurance policy or variable 
annuity contract.  If such charges were reflected, performance would be lower. 

As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated performance 
information is available on our website at www.transamericafunds.com or by calling 1-888-233-4339. 

Prior to August 16, 2010, the portfolio was named Transamerica Convertible Securities VP, and had a different sub-adviser, a 
different investment objective and used different investment strategies. 

Annual Total Returns (calendar years ended December 31) 

 

2009200820072006200520042003

23.66%
13.18%

3.88%
10.90%

18.63%

31.30%

-36.87%

 
 

 Quarter Ended Return 
Best Quarter: 09/30/2009  16.86% 
Worst Quarter: 12/31/2008  -19.77% 
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Average Annual Total Returns (periods ended December 31, 2009) 

 1 Year 5 Years 10 Years or 
Since Inception

Initial Class (commenced operations on May 1, 2002) 31.30% 2.53% 5.22% 
Service Class (commenced operations on May 1, 2003) 31.16% 2.29% 6.02% 
Barclays Capital U.S. Aggregate Bond Index   5.93% 4.97% 5.39% 
Morgan Stanley Capital International World Index 30.79% 2.57% 4.97% 
Composite Benchmark1 14.65% 4.47% 5.59% 
Bank of America Merrill Lynch All U.S. Convertible Securities Index2 49.13% 2.69% 5.34% 
1  The Composite Benchmark consists of the following:  Barclays Capital U.S. Aggregate Bond Index, 65%; and Morgan Stanley Capital International World Index, 35%. 

Calculations assume dividends and capital gains are reinvested and do not include any managerial expenses. The 10 Years or Since Inception calculation for the indexes is 
based on the life of Initial Class shares of the portfolio.  

2  This index served as the benchmark for the portfolio prior to August 16, 2010, at which time it was replaced with the Barclays Capital U.S. Aggregate Bond Index, the 
Morgan Stanley Capital International World Index, and a blended Composite Benchmark of those indices. This benchmark index change was made to more accurately reflect 
the principal strategies following the changes to the portfolio described above. 

 
Management: 
Investment Adviser:    Sub-Adviser: 
Transamerica Asset Management, Inc. AllianceBernstein L.P. 
 

      Portfolio Managers: 

Seth Masters, Portfolio Manager since 2010 

Daniel Loewy, Portfolio Manager since 2010 

 

Purchase and Sale of Portfolio Shares:  Shares of the portfolio may only be purchased or redeemed through variable life 
insurance policies and variable annuity contracts offered by the separate accounts of participating life insurance companies. 
Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information about 
the terms of the offering.  Shares of the portfolio may also be sold to the asset allocation portfolios and to other funds of funds.  
Shares of the portfolio may be purchased and redeemed each day the New York Stock Exchange is open, at the portfolio’s net 
asset value determined after receipt of a request in good order.  

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may impose 
investment minimums.  

Tax Information:  Distributions made by the portfolio to an insurance company separate account, and exchanges and 
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and 
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please refer to 
the corresponding prospectus of the policy or annuity contract that you have chosen for more information regarding the tax 
consequences of your investment. 

Payments to Broker-Dealers and Other Financial Intermediaries:  If you purchase the portfolio through a broker-
dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may pay the 
intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest by 
influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another investment. 
Ask your salesperson or visit your financial intermediary’s website for more information.    
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  MORE ON THE PORTFOLIO’S STRATEGIES AND INVESTMENTS 
The following provides additional information regarding the portfolio’s strategies and investments described at the front of the 
prospectus.  Information contained in this prospectus may apply to portfolios of Transamerica Series Trust not offered in your 
policy or contract.  Except as otherwise expressly stated in this prospectus or in the statement of additional information or as 
required by law, there is no limit on the amount of a portfolio’s assets that may be invested in a particular type of security or 
investment. 

Transamerica AllianceBernstein Dynamic Allocation VP:  Under normal market conditions, the portfolio’s sub-
adviser, AllianceBernstein L.P. (“AllianceBernstein”), will allocate substantially all of the portfolio’s assets among individual 
securities, underlying exchange traded funds (“ETFs”), forwards, swaps and futures to achieve targeted exposure to domestic 
equities, international equities, domestic bonds, international bonds and foreign currency. AllianceBernstein expects that, over 
the long-term, the portfolio’s allocation will average approximately 35% in global equities and 65% in U.S. fixed income 
securities. 

The portfolio utilizes a Dynamic Asset Allocation strategy, which makes short-term adjustments to the portfolio’s asset mix 
utilizing AllianceBernstein’s research on various risk and return factors, in an effort to better trade-off risk and return as market 
and economic conditions change.  The approach seeks to generate improved returns per unit of volatility, as compared to those 
from fixed weight or rules-based models.  Further, AllianceBernstein believes that a greater focus on short-term dynamics can 
improve the distribution of returns through lower volatility and reduction of “tail events” (i.e. mitigate both extreme losses and 
outsized gains). The portfolio’s asset allocation exposures may be implemented and adjusted either through transactions in 
individual securities, ETFs or through derivatives. 

The portfolio will invest in both growth and value equity securities, which, at the time of investment, have market 
capitalizations within the range of market capitalizations of companies appearing in the Morgan Stanley Capital International 
World Index (“MSCI World”).  The market capitalizations of companies appearing in the MSCI World ranged from $48 
million to $290 billion as of June 30, 2010. 

Under normal circumstances, the portfolio will adhere to the following guidelines: 

• Investments in equity securities are limited to 45% of the portfolio’s assets at any given time. 

• Investments in foreign equity securities are limited to 90% of the portfolio’s equity allocation at any given time. 

• Investments in high-yield bonds are limited to 3% of the portfolio’s assets at any given time. 

• Investments in emerging markets are limited to 3% of the portfolio’s assets at any given time. 

• Investments in foreign fixed-income securities are limited to 5% of the portfolio’s assets at any given time. 

• Investments in ETFs are limited to 10% of the portfolio’s assets at any given time. 

Instead of investing directly in particular securities, the portfolio may use instruments such as derivatives, including forwards, 
swaps and futures.  These instruments are taken into account when determining compliance with the portfolio’s target 
allocations and guidelines described above.  The portfolio may invest in foreign fixed-income securities. 

AllianceBernstein seeks to adjust the portfolio’s allocations to favor investments in those underlying investments that are 
expected to provide the most favorable outlook for achieving the portfolio’s investment objective.  

The portfolio may invest its assets in cash, cash equivalent securities or short-term debt securities, repurchase agreements and 
money market securities. Under adverse or unstable market, economic or political conditions, the portfolio may do so without 
limit.    
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 MORE ON THE RISKS OF INVESTING IN THE PORTFOLIO 
Principal Investment Risks:  The following provides additional information regarding the risks of investing in the portfolio 
as described at the front of the prospectus. 

Active Trading:  Certain portfolios are actively managed and, under appropriate circumstances, may purchase and sell 
securities without regard to the length of time held. A high portfolio turnover rate may have a negative impact on performance 
by increasing transaction costs and may generate greater tax liabilities for shareholders holding shares in taxable accounts. 

Asset Allocation:  The sub-adviser allocates a portfolio's assets among various underlying portfolios. These allocations may 
be unsuccessful in maximizing a portfolio's return and/or avoiding investment losses. 

Cash Management and Defensive Investing:  Money market instruments or short-term debt securities held by the 
portfolio for cash management or defensive investing purposes can fluctuate in value. Like other fixed income securities, they 
are subject to risk, including market, interest rate and credit risk. If the portfolio holds cash uninvested, the portfolio will not 
earn income on the cash and the portfolio's yield will go down.  If a significant amount of the portfolio's assets are used for cash 
management or defensive investing purposes, it will be more difficult for the portfolio  to achieve its objective. 

Credit:  If an obligor for a security held by the portfolio or a counterparty to a financial contract with the portfolio fails to pay, 
otherwise defaults or is perceived to be less creditworthy, a security’s credit rating is downgraded or the credit quality or value 
of any underlying assets declines, the value of your investment in the portfolio could decline. The portfolio may incur expenses 
to protect the portfolio's interest in securities experiencing these events. Credit risk is broadly gauged by the credit ratings of the 
securities in which the portfolio invests. However, ratings are only the opinions of the companies issuing them and are not 
guarantees as to quality. The portfolio is subject to greater levels of credit risk to the extent it invests in junk bonds. These 
securities have a higher risk of issuer default and are considered speculative. The portfolio may invest in securities which are 
subordinated to more senior securities of the issuer, or which represent interests in pools of such subordinated securities. 
Subordinated securities will be disproportionately affected by a default or even a perceived decline in creditworthiness of the 
issuer. 

Currency:  When a portfolio invests in securities denominated in foreign currencies, it is subject to the risk that those 
currencies will decline in value relative to the U.S. dollar, or, in the case of hedging positions, that the U.S. dollar will decline 
in value relative to the currency being hedged. Currency rates in foreign countries may fluctuate significantly over short periods 
of time for reasons such as changes in interest rates, government intervention or political developments. As a result, a 
portfolio's investments in foreign currency denominated securities may reduce the returns of a portfolio. 

Currency Hedging:  A portfolio may enter into forward foreign currency contracts to hedge against declines in the value of 
securities denominated in, or whose value is tied to, a currency other than the U.S. dollar or to reduce the impact of currency 
fluctuation on purchases and sales of such securities. Shifting a portfolio's currency exposure from one currency to another may 
remove a portfolio's opportunity to profit from the original currency and involves a risk of increased losses for a portfolio if the 
sub-adviser’s projection of future exchange rates is inaccurate. 

Defensive Investing:  Short-term debt securities held by a portfolio for defensive investing purposes can fluctuate in value. 
Like other fixed income securities, they are subject to risk, including market, interest rate and credit risk. If a portfolio holds 
cash uninvested, it will be subject to the credit risk of the depository institution holding the cash.  In that case, the portfolio 
would not earn income on the cash and the portfolio's yield would go down.  If a significant amount of the portfolio's assets are 
used for defensive investing purposes, it will be more difficult for the portfolio  to achieve its objective. 

Derivatives:  The use of derivative instruments may involve risks and costs different from, and possibly greater than, the risks 
and costs associated with investing directly in securities or other traditional investments. A portfolio's use of certain derivatives 
may in some cases involve forms of financial leverage, which involves risk and may increase the volatility of a portfolio's net 
asset value. Even a small investment in derivatives can have a disproportionate impact on a portfolio. Using derivatives can 
increase losses and reduce opportunities for gains when market prices, interest rates or currencies, or the derivative instruments 
themselves, behave in a way not anticipated by a portfolio. The other parties to certain derivative contracts present the same 
types of default or credit risk as issuers of fixed income securities. Certain derivatives may be illiquid, which may reduce the 
return of a portfolio if it cannot sell or terminate the derivative instrument at an advantageous time or price. Some derivatives 
may be difficult to value, or may be subject to the risk that changes in the value of the instrument may not correlate well with 
the underlying asset, rate or index. In addition, derivatives may be subject to market risk, interest rate risk and credit risk. A 
portfolio could lose the entire amount of its investment in a derivative and, in some cases, could lose more than the principal 
amount invested. Also, suitable derivative instruments may not be available in all circumstances or at reasonable prices. A 
portfolio's sub-adviser may not make use of derivatives for a variety of reasons. 

Early Close/Late Close/Trading Halt:  An exchange or market may close early, close late or issue trading halts on specific 
securities, or the ability to buy or sell certain securities or derivatives may be restricted, which may result in the portfolio being 
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unable to buy or sell certain securities or derivatives. In such circumstances, the portfolio may be unable to rebalance its 
portfolio, may be unable to accurately price its investments and/or may incur substantial trading losses. 

Emerging Markets:  Investing in the securities of issuers located in or principally doing business in emerging markets bear 
foreign risks. In addition, the risks associated with investing in emerging markets are often greater than investing in developed 
foreign markets. Specifically, the economic structures in emerging markets countries are less diverse and mature than those in 
developed countries, and their political systems are less stable. Investments in emerging markets countries may be affected by 
national policies that restrict foreign investments. Emerging markets countries may have less developed legal structures, and the 
small size of their securities markets and low trading volumes can make investments illiquid and more volatile than investments 
in developed countries. As a result, a portfolio investing in emerging markets countries may be required to establish special 
custody or other arrangements before investing. 

Equity and Market:  The equity markets are volatile, and the value of securities, swaps, futures, options contracts and other 
instruments correlated with the equity markets may fluctuate dramatically from day-to-day. Equity markets are subject to 
political, regulatory, market and economic developments, as well as developments that impact specific economic sectors, 
industries or segments of the market. Volatility in the markets and/or adverse market developments may cause the value of an 
investment in the portfolio to decrease. 

Exchange Traded Funds (“ETFs”):  ETFs are pooled investment vehicles, such as registered investment companies and 
grantor trusts, whose shares are listed and traded on U.S. stock exchanges or otherwise traded in the over-the-counter market. 
ETFs typically seek to track an index, a commodity or a basket of assets like an index fund, but trade like a stock on an 
exchange. An investment in an ETF generally presents the same primary risks as an investment in a conventional portfolio (i.e., 
one that is not exchange-traded) that has the same investment objectives, strategies and policies. The price of an ETF can 
fluctuate up and down, and the portfolio could lose money investing in an ETF if the prices of the securities owned by the ETF 
go down. In addition, ETFs are subject to the following risks that do not apply to conventional funds: (i) the market price of an 
ETF’s shares may be above or below the shares’ net asset value; (ii) an active trading market for an ETF’s share may not 
develop or be maintained; or (iii) trading of an ETF’s share may be halted if the listing exchange’s officials deem such action 
appropriate, the shares are delisted from the exchange or the activation of market-wide “circuit breakers” (which are tied to 
large decreases in stock prices) halts stock trading generally. 

Fixed-Income Securities:  The value of fixed-income securities may change daily based on changes in interest rates, and 
other market conditions and factors. Risks include, without limitation:  
• market risk: fluctuations in market value 
• interest rate risk: the value of a fixed-income security generally decreases as interest rates rise. This may also be the case 

for dividend paying stocks. Increases in interest rates may cause the value of your investment to go down. The longer the 
maturity or duration, the more sensitive the value of a fixed-income security is to fluctuations in interest rates 

• prepayment or call risk: declining interest rates may cause issuers of securities held by the fund to pay principal earlier than 
scheduled or to exercise a right to call the securities, forcing a portfolio to reinvest in lower yielding securities 

• extension risk: rising interest rates may result in slower than expected principal prepayments, which effectively lengthens 
the maturity of affected securities, making them more sensitive to interest rate changes 

• default or credit risk: issuers (or guarantors) defaulting on their obligations to pay interest or return principal, being 
perceived as being less creditworthy or having a credit rating downgraded, or the credit quality or value of any underlying 
asset declines. A portfolio may incur expenses to protect the portfolio's interest in securities experiencing these events. If a 
portfolio invests in securities that are subordinated to other securities, or which represent interests in pools of such 
subordinated securities, those investments may be disproportionately affected by a default or even a perceived decline in 
creditworthiness of the issuer. 

If, after purchase, the credit rating on a security is downgraded or the credit quality deteriorates, or if the maturity is extended, a 
portfolio's sub-adviser will decide whether the security should be held or sold. Upon the occurrence of certain triggering events 
or defaults on a security held by a portfolio, or if an issuer of such a security has difficulty meeting its obligations, a portfolio 
may become the holder of a restructured security or of underlying assets. In that case, a portfolio may become the holder of 
securities or other assets that it could not otherwise purchase at a time when those assets may be difficult to sell or can be sold 
only at a loss. 

Foreign Securities:  Investments in foreign securities, including American Depositary Receipts (“ADRs”), Global 
Depositary Receipts (“GDRs”), and European Depositary Receipts (“EDRs”), involve risks relating to political, social and 
economic developments abroad, as well as risks resulting from the differences between the regulations to which U.S. and 
foreign issuer markets are subject. These risks include, without limitation:  
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• different accounting and reporting practices 
• less information available to the public 

• less (or different) regulation of securities markets 
• more complex business negotiations 
• less liquidity 

• more fluctuations in prices 
• delays in settling foreign securities transactions 
• higher costs for holding shares (custodial fees) 

• higher transaction costs 
• vulnerability to seizure and taxes 
• political or financial instability and small markets 

• different market trading days 

Growth Stocks:  Growth stocks can be volatile for several reasons. Since growth companies usually reinvest a high 
proportion of their earnings in their own businesses, they may lack the dividends often associated with the value stocks that 
could cushion their decline in a falling market. Also, since investors buy growth stocks because of their expected superior 
earnings growth, earnings disappointments often result in sharp price declines. Certain types of growth stocks, particularly 
technology stocks, can be extremely volatile and subject to greater price swings than the broader market. 

High-Yield Debt Securities:  High-yield debt securities, or junk bonds, are securities that are rated below “investment 
grade” (that is, securities rated below Baa/BBB) or, if unrated, are considered by the sub-adviser to be of equivalent quality. 
High-yield debt securities range from those for which the prospect for repayment of principal and interest is predominantly 
speculative to those which are currently in default on principal or interest payments or in bankruptcy. A portfolio with high-
yield debt securities may be more susceptible to credit risk and market risk than a portfolio that invests only in higher quality 
debt securities because these lower-rated debt securities are less secure financially and more sensitive to downturns in the 
economy. In addition, the secondary market for such securities may not be as liquid as that for more highly rated debt 
securities. As a result, a portfolio's sub-adviser may find it more difficult to sell these securities or may have to sell them at 
lower prices. High-yield securities are not generally meant for short-term investing. 

Increase in Expenses:  Your actual costs of investing in the portfolio may be higher than the expenses shown in “Annual 
Fund Operating Expenses” for a variety of reasons. For example, expense ratios may be higher than those shown if average net 
assets decrease. Net assets are more likely to decrease and portfolio expense ratios are more likely to increase when markets are 
volatile. 

Interest Rate:  Debt securities have varying levels of sensitivity to changes in interest rates. In general, the price of a debt 
security tends to fall when interest rates rise and can rise when interest rates fall. Securities with longer maturities and mortgage 
securities can be more sensitive to interest rate changes. In other words, the longer the maturity of a security, the greater the 
impact a change in interest rates could have on the security’s price. In addition, short-term and long-term interest rates do not 
necessarily move in the same amount or the same direction. Short-term securities tend to react to changes in short-term interest 
rates, and long-term securities tend to react to changes in long-term interest rates. Inflation protected debt securities may react 
differently from other types of debt securities and tend to react to changes in “real” interest rates. Real interest rates represent 
nominal (stated) interest rates reduced by the expected impact of inflation. In general, the price of an inflation protected debt 
security can fall when real interest rates rise, and can rise when real interest rates fall. Interest payments on inflation protected 
debt securities can be unpredictable and will vary as the principal and/or interest is adjusted for inflation. 

Investment Companies:  To the extent that an underlying portfolio invests in other investment companies such as 
Exchange-Traded Funds (“ETFs”), it bears its pro rata share of these investment companies’ expenses, and is subject to the 
effects of the business and regulatory developments that affect these investment companies and the investment company 
industry generally. 

Liquidity:  Liquidity risk exists when particular investments are difficult to sell. Although most of a portfolio's securities must 
be liquid at the time of investment, securities may become illiquid after purchase by a portfolio, particularly during periods of 
market turmoil. When a portfolio holds illiquid investments, a portfolio may be harder to value, especially in changing markets, 
and if a portfolio is forced to sell these investments to meet redemptions or for other cash needs, a portfolio may suffer a loss. 
In addition, when there is illiquidity in the market for certain securities, a portfolio, due to limitations on investments in illiquid 
securities, may be unable to achieve its desired level of exposure to a certain sector. 
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Market:  The market prices of the fund’s securities may go up or down, sometimes rapidly or unpredictably, due to general 
market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in interest rates or 
currency rates, lack of liquidity in the markets or adverse investor sentiment. Market prices of securities also may go down due 
to events or conditions that affect particular sectors or issuers. When market prices fall, the value of your investment will go 
down. The recent financial crisis has caused a significant decline in the value and liquidity of many securities. In response to 
the financial crisis, the federal government has taken various steps to stimulate the economy, and the expiration or termination 
of these stimulus measures may negatively affect the value and liquidity of certain securities. The fund may experience a 
substantial or complete loss on any individual security. 

Portfolio Selection:  The value of your investment may decrease if the sub-adviser’s judgment about the attractiveness, 
quality, relative yield, value or market trends affecting a particular security, industry or sector, or about interest rates, is 
incorrect. 

Portfolio Turnover:  A portfolio may engage in a significant number of short-term transactions, which may adversely affect 
a portfolio's performance. Increased turnover results in higher brokerage costs or mark-up charges for a portfolio. A portfolio 
ultimately passes these costs on to shareholders. Short-term trading may also result in short-term capital gains, which are taxed 
as ordinary income when distributed to shareholders. 

Small- or Medium-Sized Companies:  Investing in small- and medium-sized companies involves greater risk than is 
customarily associated with more established companies. Stocks of such companies, particularly developing companies, 
generally are subject to more volatility in price than larger company securities. Among the reasons for the greater price 
volatility are the less certain growth prospects of smaller companies, the lower degree of liquidity in the markets for such 
securities, and the greater sensitivity of smaller companies to changing economic conditions. Smaller companies often have 
limited product lines, markets, or financial resources and their management may lack depth and experience. Such companies 
usually do not pay significant dividends that could cushion returns in a falling market. 

Stocks:  Stocks may be volatile – their prices may go up and down dramatically over the shorter term. These price movements 
may result from factors affecting individual companies, industries, the securities market as a whole or the overall economy. 
Because the stocks a fund holds fluctuate in price, the value of your investment in a portfolio will go up and down. 

Tactical Asset Allocation:  The portfolio’s tactical asset management discipline may not work as intended. The portfolio 
may not achieve its objective and may not perform as well as other funds using asset management styles, including those based 
on fundamental analysis or strategic asset allocation. The sub-adviser’s evaluations and assumptions in selecting underlying 
funds or individual securities may be incorrect in view of actual market conditions, and may result in owning securities that 
under perform other securities. 

The management process might also result in the portfolio having exposure to asset classes, countries or regions, or industries 
or groups of industries that underperform other management styles. In addition, the portfolio’s risk profile with respect to 
particular asset classes, countries and regions, and industries may change at any time based on the sub-adviser’s allocation 
decisions. 
Underlying Funds or Portfolios:  Because the portfolio invests its assets in various underlying portfolios, its ability to 
achieve its investment objective depends largely on the performance of the underlying portfolios in which it invests. Each of the 
underlying portfolios in which the portfolio may invest has its own investment risks, and those risks can affect the value of the 
underlying portfolios' shares and therefore the value of the portfolio's investments. There can be no assurance that the 
investment objective of any underlying portfolio will be achieved. To the extent that the portfolio invests more of its assets in 
one underlying portfolio than in another, the portfolio will have greater exposure to the risks of that underlying portfolio. In 
addition, the portfolio will bear a pro rata portion of the operating expenses of the underlying portfolios in which it invests.  

Valuation:  Many factors may influence the price at which the portfolio could sell any particular portfolio investment.  The 
sales price may well differ--higher or lower--from the portfolio's last valuation, and such differences could be significant, 
particularly for illiquid securities, securities that trade in relatively thin markets and/or markets that experience extreme 
volatility.  If market conditions make it difficult to value some investments, the portfolio may value these investments using 
more subjective methods, such as fair value methodologies.  Investors who purchase or redeem portfolio shares on days when 
the portfolio is holding fair-valued securities may receive a greater or lesser number of shares, or greater or lower redemption 
proceeds, than they would have received if the portfolio had not fair-valued the security or had used a different valuation 
methodology.  

Value Investing:  The value approach carries the risk that the market will not recognize a security’s intrinsic value for a long 
time, or that a stock considered to be undervalued may actually be appropriately priced. A portfolio may underperform other 
equity funds that use different investing styles. A portfolio may also underperform other equity funds using the value style. 
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Please note that there are other factors that could adversely affect your investment in a portfolio and that could prevent the 
portfolio from achieving its investment objective. More information about risks appears in the Statement of Additional 
Information. Before investing, you should carefully consider the risks that you will assume.    
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 SHAREHOLDER INFORMATION 
Investment Adviser 
Transamerica Series Trust's Board of Trustees is responsible for overseeing the management and business affairs of 
Transamerica Series Trust (“TST”). It oversees the operation of TST by its officers. It also reviews the management of the 
portfolio's assets by the investment adviser and sub-adviser. Information about the Trustees and executive officers of TST is 
contained in the Statement of Additional Information (“SAI”). 

Transamerica Asset Management, Inc. (“TAM”), located at 570 Carillon Parkway, St. Petersburg, FL 33716, serves as 
investment adviser for TST. The investment adviser hires investment sub-advisers to furnish investment advice and 
recommendations and has entered into a sub-advisory agreement with the portfolio's sub-adviser. The investment adviser also 
monitors the sub-adviser’s buying and selling of portfolio securities and administration of the portfolio. For these services, 
TAM is paid investment advisory fees. These fees are calculated on the average daily net assets of the portfolio.  

TAM is directly owned by Western Reserve Life Assurance Co. of Ohio (77%) (“Western Reserve”) and AUSA Holding 
Company (23%) (“AUSA”), both of which are indirect, wholly owned subsidiaries of AEGON NV. AUSA is wholly owned by 
AEGON USA, LLC (“AEGON USA”), a financial services holding company whose primary emphasis is on life and health 
insurance, and annuity and investment products. AEGON USA is owned by AEGON US Holding Corporation, which is owned 
by Transamerica Corporation (DE). Transamerica Corporation (DE) is owned by The AEGON Trust, which is owned by 
AEGON International B.V., which is owned by AEGON NV, a Netherlands corporation, and a publicly traded international 
insurance group.  

Information contained in this prospectus may apply to portfolios of TST not offered in your policy or contract. 

The portfolio may rely on an Order from the SEC (Release IC- 23379 dated August 5, 1998) that permits Transamerica Series 
Trust and its investment adviser, TAM, subject to certain conditions, and without the approval of shareholders to: 

(1) employ a new unaffiliated sub-adviser for a portfolio pursuant to the terms of a new investment sub-advisory agreement, 
either as a replacement for an existing sub-adviser or as an additional sub-adviser; 

(2) materially change the terms of any sub-advisory agreement; and 

(3) continue the employment of an existing sub-adviser on subadvisory contract terms where a contract has been assigned 
because of a change of control of the sub-adviser. 

In such circumstances, shareholders would receive notice and information about the new sub-adviser within ninety (90) days 
after the hiring of any new sub-adviser. 

Advisory Fees 
TAM receives compensation from the portfolio, calculated daily and paid monthly, based on an annual percentage of the 
portfolio's average daily net assets.  

Advisory Fees Paid in 2009 

For the fiscal year ended December 31, 2009, the portfolio paid an advisory fee of 0.75% of the portfolio's average daily net 
assets. 

A discussion regarding the Board of Trustees’ approval of the advisory arrangements for the portfolio will be available in the 
portfolio’s annual report for the fiscal year ended December 31, 2010.     
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Sub-Adviser 
The name and address of the sub-adviser is listed below.  Pursuant to an Investment Sub-advisory Agreement between TAM 
and the sub-adviser on behalf of the portfolio, the sub-adviser shall make investment decisions, buy and sell securities for the 
portfolio, conduct research that leads to these purchase and sale decisions, and pay broker-dealers a commission for these trades 
(which can include payments for research and brokerage services). 

The sub-adviser listed below receives compensation, calculated daily and paid monthly, from TAM. For the fiscal year ended 
December 31, 2009, the portfolio’s previous sub-adviser received sub-advisory fees as a percentage of the portfolio's average 
daily net assets of 0.35%. 

Portfolio Sub-Advisory Fee Name and Address of Sub-Adviser 
Transamerica AllianceBernstein Dynamic 
Allocation VP 
 

0.40% of the first $100 million of 
average daily net assets; 0.35% of 
average daily net assets over $100 
million up to $200 million; and 
0.30% of average daily net in excess 
of $200 million 

AllianceBernstein L.P. 
(“AllianceBernstein”) 
1345 Avenue of the Americas 
New York, NY  10105 

Portfolio Manager(s) 
The portfolio is managed by the following portfolio manager(s).  The SAI provides additional information about the portfolio 
manager(s)’ compensation, other accounts managed by the portfolio manager(s), and the portfolio manager(s)’ ownership in the 
portfolio. 

Transamerica AllianceBernstein Dynamic Allocation VP 
Name/Year Joined Portfolio Role Employer Positions Over Past 

Five Years 
Seth Masters/2010  Portfolio Manager AllianceBernstein Portfolio Manager, Chief 

Investment Officer – Blend 
Strategies and Defined 
Contribution 

Daniel Loewy/2010  Portfolio Manager AllianceBernstein Portfolio Manager, Co-Chief 
Investment Officer and 
Director of Research – 
Dynamic Asset Allocation 
Strategies 

 
Disclosure of Portfolio Holdings:  A detailed description of the portfolio’s policies and procedures with respect to the 
disclosure of the portfolio’s securities is available in the SAI. The portfolio publishes all holdings on the website approximately 
25 days after the end of each calendar quarter. Such information will generally remain online for six months or as otherwise 
consistent with applicable regulations. 
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OTHER INFORMATION 
Share Classes 

TST has two classes of shares, an Initial Class and a Service Class. Initial Class shares and Service Class shares have different 
expense structures. Initial Class shares can have up to a maximum Rule 12b-1 fee equal to an annual rate of 0.15% (expressed 
as a percentage of average daily net assets of the portfolio), but the Trust does not intend to pay any distribution fees for Initial 
Class shares through August 16, 2011. The Trust reserves the right to pay such fees after that date. 

Service Class shares have a maximum Rule 12b-1 fee equal to an annual rate of 0.25% (expressed as a percentage of average 
daily net assets of the portfolio). These fees and expenses will lower investment performance. 

Purchase and Redemption of Shares 

Shares of the portfolio are intended to be sold to the asset allocation portfolios and to separate accounts of insurance companies, 
including certain separate accounts of Western Reserve Life Assurance Co. of Ohio, Transamerica Life Insurance Company, 
Transamerica Financial Life Insurance Company, Inc., Transamerica Advisors Life Insurance Company, Transamerica 
Advisors Life Insurance Company of New York and Monumental Life Insurance Company. The Trust currently does not 
foresee any disadvantages to investors if a portfolio serves as an investment medium for both variable annuity contracts and 
variable life insurance policies. However, it is theoretically possible that the interest of owners of annuity contracts and 
insurance policies for which a portfolio serves as an investment medium might at some time be in conflict due to differences in 
tax treatment or other considerations. The Board of Trustees and each participating insurance company would be required to 
monitor events to identify any material conflicts between variable annuity contract owners and variable life insurance policy 
owners, and would have to determine what action, if any, should be taken in the event of such a conflict. If such a conflict 
occurred, an insurance company participating in a portfolio might be required to redeem the investment of one or more of its 
separate accounts from the portfolio, which might force the portfolio to sell securities at disadvantageous prices. 

Shares are sold and redeemed at their net asset value (“NAV”) without the imposition of any sales commission or redemption 
charge. (However, certain sales or other charges may apply to the policies or annuity contracts, as described in the product 
prospectus.) Shares of the portfolio are purchased or redeemed at the NAV per share next determined after receipt and 
acceptance by the Trust’s distributor (or other agent) of a purchase order or receipt of a redemption request. 
Valuation of Shares 

The NAV of all portfolios is determined on each day the New York Stock Exchange (“NYSE”) is open for business. The NAV 
is not determined on days when the NYSE is closed (generally New Year’s Day, Martin Luther King Jr. Day, Presidents’ Day, 
Good Friday, Memorial Day, Independence Day, Labor Day, Thanksgiving and Christmas). Foreign securities may trade in 
their primary markets on weekends or other days when a portfolio does not price its shares (therefore, the value of certain 
foreign securities may change on days when shareholders will not be able to buy or sell shares of the portfolio). 

Purchase orders received in good order and accepted, and redemption orders received in good order, before the close of 
business of the NYSE, usually 4:00 p.m. Eastern Time, receive the NAV determined at the close of the NYSE that day. 
Purchase and redemption requests received after the NYSE is closed receive the NAV at the close of the NYSE the next day the 
NYSE is open. 

Purchase orders for shares of the TST asset allocation portfolios that are received in good order and accepted before the close of 
business on the NYSE receive the NAV determined as of the close of the NYSE that day. For direct purchases, corresponding 
orders for shares of the underlying constituent portfolios are priced on the same day that orders for shares of the asset allocation 
portfolios are received and accepted. For purchases of shares of the TST asset allocation portfolios through the National 
Securities Clearing Corporation (“NSCC”), orders for shares of the underlying constituent portfolios will be placed after the 
receipt and acceptance of the settled purchase order for shares of the asset allocation portfolios. 

How NAV Is Calculated 

The NAV of the portfolio (or class thereof) is calculated by taking the value of its net assets and dividing by the number of 
shares of the portfolio (or class) that are then outstanding.  

The Board of Trustees has approved procedures to be used to value the portfolio’s securities for the purposes of determining the 
portfolio’s NAV. The valuation of the securities of the portfolio is determined in good faith by or under the direction of the 
Board. The Board has delegated certain valuation functions for the portfolio to TAM.  

In general, securities and other investments (including shares of ETFs) are valued based on market prices at the close of regular 
trading on the NYSE. Portfolio securities (including shares of ETFs) listed or traded on domestic securities exchanges or the 
NASDAQ/NMS, including dollar-dominated foreign securities or ADRs, are valued at the closing price on the exchange or 
system where the security is principally traded. With respect to securities traded on the NASDAQ/NMS, such closing price may 
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be the last reported sale price or the NASDAQ Official Closing Price (“NOCP”). If there have been no sales for that day on the 
exchange or system where the security is principally traded, then the value should be determined with reference to the last sale 
price, or the NOCP, if applicable, on any other exchange or system. If there have been no sales for that day on any exchange or 
system, a security is valued at the closing bid quotes on the exchange or system where the security is principally traded, or at 
the NOCP, if applicable. Foreign securities traded on U.S. exchanges are generally priced using last sale price regardless of 
trading activity. Securities traded over-the-counter are valued at the mean of the last bid and asked prices. The market price for 
debt obligations is generally the price supplied by an independent third party pricing service, which may use market prices or 
quotations or a variety of fair value techniques and methodologies. Short-term debt obligations that will mature in 60 days or 
less are valued at amortized cost, unless it is determined that using this method would not approximate an investment’s fair 
value. The prices that the portfolio uses may differ from the amounts that would be realized if the investments were sold and the 
differences could be significant, particularly for securities that trade in relatively thin markets and/or markets that experience 
extreme volatility. Foreign securities generally are valued based on quotations from the primary market in which they are 
traded, and are converted from the local currency into U.S. dollars using current exchange rates. Market quotations for 
securities prices may be obtained from automated pricing services. Shares of open-end portfolios (other than ETF shares) are 
generally valued at the net asset value per share reported by that investment company. ETF shares are valued at the most recent 
sale price or official closing price on the exchange on which they are traded. 

When a market quotation for a security is not readily available (which may include closing prices deemed to be unreliable 
because of the occurrence of a subsequent event), a valuation committee appointed by the Board of Trustees may, in good faith, 
establish a value for the security in accordance with fair valuation procedures adopted by the Board. The types of securities for 
which such fair value pricing may be required include, but are not limited to: foreign securities, where a significant event occurs 
after the close of the foreign market on which such security principally trades that is likely to have changed the value of such 
security, or the closing value is otherwise deemed unreliable; securities of an issuer that has entered into a restructuring; 
securities whose trading has been halted or suspended; fixed-income securities that have gone into default and for which there 
is no current market value quotation; and securities that are restricted as to transfer or resale. The portfolio uses a fair value 
model developed by an independent third party pricing service to price foreign equity securities on days when there is a certain 
percentage change in the value of a domestic equity security index, as such percentage may be determined by TAM from time 
to time. 

Valuing securities in accordance with fair value procedures involves greater reliance on judgment than valuing securities based 
on readily available market quotations. The valuation committee makes fair value determinations in good faith in accordance 
with the portfolio’s valuation procedures. Fair value determinations can also involve reliance on quantitative models employed 
by a fair value pricing service. There can be no assurance that a portfolio could obtain the fair value assigned to a security if it 
were to sell the security at approximately the time at which the portfolio determines its NAV per share. 

Market Timing/Excessive Trading 

Some investors try to profit from various short-term or frequent trading strategies known as market timing. Examples of market 
timing include switching money into portfolios when their share prices are expected to rise and taking money out when their 
share prices are expected to fall, and switching from one portfolio to another and then back again after a short period of time. 
As money is shifted in and out, a portfolio may incur expenses for buying and selling securities. Excessive purchases, 
redemptions or exchanges of portfolio shares may disrupt portfolio management, hurt portfolio performance and drive portfolio 
expenses higher. For example, a portfolio may be forced to liquidate investments as a result of short-term trading and incur 
increased brokerage costs or realize taxable capital gains without attaining any investment advantage. These costs are generally 
borne by all shareholders, including long-term investors who do not generate these costs. 

Transamerica Series Trust’s Board of Trustees has approved policies and procedures that are designed to discourage market 
timing or excessive trading which include limitations on the number of transactions in portfolio shares.  If you intend to engage 
in such practices, we request that you do not purchase shares of the portfolio. The portfolio reserves the right to reject any 
request to purchase shares, including purchases in connection with an exchange transaction, which the portfolio reasonably 
believes to be in connection with market timing or excessive trading.  

The portfolio relies on the insurance companies that offer shares of the portfolio as investment options for variable contracts to 
monitor market timing and disruptive trading by their customers. The portfolio seeks periodic certifications from the insurance 
companies that they have policies and procedures in place designed to monitor and prevent market timing and disruptive 
trading activity by their customers, and that they will use their best efforts to prevent market timing and disruptive trading 
activity that appears to be in contravention of the portfolio’s policies on market timing or disruptive trading as disclosed in this 
prospectus. The portfolio also may instruct from time to time the insurance companies to scrutinize purchases, including 
purchases in connection with exchange transactions, that exceed a certain size. The portfolio reserves the right, in its sole 
discretion and without prior notice, to reject, delay, restrict or refuse, in whole or in part, any request to purchase shares, 
including purchases in connection with an exchange transaction and orders that have been accepted by an intermediary, which it 
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reasonably determines to be in connection with market timing or disruptive trading by a contract or policy owner (a “contract 
owner”) or by accounts of contract owners under common control (for example, related contract owners, or a financial adviser 
with discretionary trading authority over multiple accounts). The portfolio applies these policies and procedures to all investors 
on a uniform basis and do not make special arrangements or grant exceptions to accommodate market timing or disruptive 
trading. 

While the portfolio discourages market timing and excessive short-term trading, the portfolio cannot always recognize or detect 
such trading.  The Trust’s distributor has entered into agreements with intermediaries requiring the intermediaries to provide 
certain information to help identify harmful trading activity and to prohibit further purchases or exchanges by a shareholder 
identified as having engaged in excessive trading. There is no guarantee that the procedures used by financial intermediaries 
will be able to curtail frequent, short-term trading activity. For example, shareholders who seek to engage in frequent, short-
term trading activity may use a variety of strategies to avoid detection, and the financial intermediaries’ ability to deter such 
activity may be limited by operational and information systems. Due to the risk that the portfolio and financial intermediaries 
may not detect all harmful trading activity, it is possible that shareholders may bear the risks associated with such activity. 
Investors should also review the prospectus that describes the variable contracts that they are purchasing to learn more about the 
policies and procedures used by insurance companies to detect and deter frequent, short-term trading. 

Reallocations in underlying portfolios by an asset allocation portfolio in furtherance of a portfolio’s objective are not 
considered to be market timing or disruptive trading. 

Investment Policy Changes 

A portfolio that has a policy of investing, under normal circumstances, at least 80% of its assets (defined as net assets plus the 
amount of any borrowings for investment purposes) in the particular type of securities implied by its name will provide its 
shareholders with at least 60 days’ prior written notice before making changes to such policy. Such notice will comply with the 
conditions set forth in any applicable SEC rules then in effect.  

Unless expressly designated as fundamental, all policies and procedures of the portfolio, including its investment objective, 
may be changed at any time by the Board of Trustees without shareholder approval. The investment strategies employed by a 
portfolio may also be changed without shareholder approval. 

To the extent authorized by law, Transamerica Series Trust and the portfolio reserve the right to discontinue offering shares at 
any time, to merge or liquidate a class of shares or to cease operations entirely. 

Asset Allocation Funds 

The asset allocation portfolios, Transamerica Asset Allocation – Conservative VP, Transamerica Asset Allocation – Growth 
VP, Transamerica Asset Allocation – Moderate Growth VP, Transamerica Asset Allocation – Moderate VP and Transamerica 
International Moderate Growth VP, as well as Transamerica Asset Allocation – Conservative Portfolio, Transamerica Asset 
Allocation – Moderate Portfolio, Transamerica Asset Allocation – Moderate Growth Portfolio, Transamerica Asset Allocation 
– Growth Portfolio, Transamerica Multi-Manager International Portfolio and Transamerica Multi-Manager Alternative 
Strategies Portfolio, each separate series of Transamerica Funds, may own a significant portion of the shares of a TST portfolio. 
Transactions by the asset allocation portfolios may be disruptive to the management of an underlying portfolio. 

Dividends and Distributions 

The portfolio intends to distribute annually substantially all of its net investment income, if any. Capital gain distributions are 
typically declared and distributed annually, if any. Dividends and distributions are paid on the business day following the ex-
dividend date, and will be reinvested in additional shares unless you elect to take your dividends in cash. Distributions of short-
term capital gains are included as distributions of net investment income. 

Taxes 

The portfolio has qualified (or will qualify in its initial year) and expects to continue to qualify for each year as a regulated 
investment company under Subchapter M of the Internal Revenue Code of 1986, as amended (“Code”). As a regulated 
investment company, a portfolio generally will not be subject to federal income tax on the taxable income that it distributes. 
Taxable income consists generally of net investment income and any capital gains. It is the portfolio’s intention to distribute all 
such income and gains. 

Shares of the portfolio are offered only to the separate accounts of Western Reserve and its affiliates, and to the asset allocation 
portfolios. Separate accounts are insurance company separate accounts that fund variable insurance policies and annuity 
contracts. Certain separate accounts are required to meet diversification requirements under Section 817(h) of the Code and the 
regulations thereunder in order for insurance policies and annuity contracts funded by those separate accounts to qualify for 
their expected tax treatment. If a portfolio qualifies as a regulated investment company and is owned only by separate accounts 
and certain other qualified investors (including the asset allocation portfolios if they are owned only by separate accounts and 
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certain other qualified investors), the separate accounts invested in that portfolio will be allowed to look through to the 
portfolio’s investments in order to satisfy the separate account diversification requirements. The portfolio intends to comply 
with those diversification requirements. If a portfolio fails to meet the diversification requirements under Section 817(h) of the 
Code, fails to qualify as a regulated investment company or fails to limit sales of portfolio shares to the permitted investors 
described above, then income earned with respect to the insurance policies and annuity contracts invested in that portfolio could 
become currently taxable to the owners of the policies and contracts, and income for prior periods with respect to the policies 
and contracts could also be taxable in the year in which that failure occurs. 

The foregoing is only a summary of some of the important federal income tax considerations generally affecting a portfolio and 
you; see the SAI for a more detailed discussion. You are urged to consult your tax advisers with respect to an investment in a 
portfolio. For a discussion of the taxation of separate accounts and variable annuity and life insurance contracts, see “Federal 
Income Tax Considerations” included in the respective prospectuses for the policies and contracts. 

Distribution and Service Plans 

The Trust has adopted a plan pursuant to Rule 12b-1 under the 1940 Act (the “Plan”) and pursuant to the Plan, entered into a 
Distribution Agreement with Transamerica Capital, Inc. (“TCI”), located at 4600 South Syracuse Street, Suite 1100, Denver, 
CO 80327. TCI is an affiliate of the investment adviser, and serves as principal underwriter for the Trust. The Plan permits the 
use of Trust assets to help finance the distribution of the shares of the portfolio. Under the Plan, the Trust, on behalf of the 
portfolio, makes payments to various service providers up to 0.15% of the average daily net assets of the portfolio attributable 
to the Initial Class and up to 0.25% of the average daily net assets of the portfolio attributable to the Service Class. Because the 
Trust pays these fees out of its assets on an ongoing basis, over time these fees will increase the cost of your investment and 
may cost you more than paying other types of sales charges. 

As of the date of this prospectus, the Trust has not paid any distribution fees under the Plan with respect to Initial Class shares, 
and does not intend to do so for Initial Class shares before August 16, 2011. You will receive written notice prior to the 
payment of any fees under the Plan relating to Initial Class shares. The Trust may, however, pay fees relating to Service Class 
shares. 

Other Distribution and Service Arrangements 

The insurance companies that selected the TST portfolios as investment options for the variable annuity contracts and variable 
life insurance policies that they issue and distribute, Western Reserve Life Assurance Co. of Ohio, Transamerica Life Insurance 
Company, Transamerica Financial Life Insurance Company, Transamerica Advisors Life Insurance Company, Transamerica 
Advisors Life Insurance Company of New York and Monumental Life Insurance Company (together, the “Transamerica 
Insurance Companies”), are affiliated with TAM. The Transamerica Insurance Companies, TCI and TAM may use a variety of 
financial and accounting methods to allocate resources and profits across the Transamerica group of companies. These methods 
may take the form of internal credit, recognition or cash payments within the group. These arrangements may be entered into 
for a variety of purposes, such as, for example, to allocate resources to the Transamerica Insurance Companies to provide 
administrative services to the portfolios, the investors and the separate accounts that invest in the portfolios. These methods and 
arrangements do not impact the cost incurred when investing in one of the portfolios. Additionally, if a portfolio is sub-advised 
by an affiliate of the Transamerica Insurance Companies and TAM, the Transamerica group of companies may retain more 
revenue than on those portfolios sub-advised by non-affiliated entities. For example, TAM is a majority-owned subsidiary of 
Western Reserve and is affiliated with the other Transamerica Insurance Companies, and TAM’s business profits (from 
managing the portfolios) may directly benefit Western Reserve and the other Transamerica Insurance Companies. Also, 
management personnel of the Transamerica Insurance Companies could receive additional compensation if the amount of 
investments in the TST portfolios meets certain levels, or increases over time. These affiliations, methods and arrangements 
may provide incentives for the Transamerica Insurance Companies to make the TST portfolios’ shares available to current or 
prospective variable contract owners to the detriment of other potential investment options. 

In addition, TAM, the Transamerica Insurance Companies, TCI, and/or other portfolio sub-advisers, directly or through TCI, 
out of their past profits and other available sources, provide cash payments or non-cash compensation to some, but not all, 
brokers and other financial intermediaries as a means to promote the distribution and wholesaling of variable contracts (and 
thus, indirectly, the portfolios’ shares). In certain cases, these payments may be significant. These arrangements are sometimes 
referred to as “revenue sharing” arrangements. The amount of revenue sharing payments is substantial and may be substantial 
to any given recipient. Revenue sharing arrangements are separately negotiated.  Revenue sharing is not an expense of the 
portfolios, is not reflected in the fees and expenses sections of this prospectus and does not change the price paid by investors 
for the purchase of a portfolio’s shares or the amount received by an investor as proceeds from the redemption of portfolio 
shares. TAM also may compensate financial intermediaries (in addition to amounts that may be paid by the portfolios) for 
providing certain administrative services. 
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Investors should consult the prospectus of the separate accounts that issue the variable contracts that they have purchased to 
learn about specific incentives and financial interests that their insurance agent, broker or other financial intermediaries may 
receive when they sell variable contracts to you and to learn about revenue sharing arrangements relevant to the insurance 
company sponsor of the separate account. 

Investors may also obtain more information about these arrangements, including the conflicts of interests that such 
arrangements may create, from their insurance agents, brokers and other financial intermediaries, and should so inquire if they 
would like additional information. An investor may ask his/her insurance agent, broker or financial intermediary how he/she 
will be compensated for investments made in the portfolios.  Revenue sharing payments, as well as payments under the 
shareholder services and distribution plan (where applicable), also benefit TAM, TCI and their affiliates to the extent the 
payments result in more assets being invested in the portfolios on which fees are being charged.   

Revenue sharing arrangements may encourage insurers and other financial intermediaries to render services to variable contract 
owners and qualified plan participants, and may also provide incentives for the insurers and other financial intermediaries to 
make the TST portfolios’ shares available to current or prospective variable contract owners to the detriment of other potential 
investment options.    
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 FINANCIAL HIGHLIGHTS 
The Financial Highlights table is intended to help you understand a portfolio's performance for the past five years or since its 
inception if less than five years. Certain information reflects financial results for a single portfolio share. The total returns in the 
table represent the rate an investor would have earned (or lost) on an investment in the portfolio for the period shown, assuming 
reinvestment of all dividends and distributions. This information through December 31, 2009 has been derived from financial 
statements audited by PricewaterhouseCoopers LLP, an Independent Registered Certified Public Accounting firm, whose 
report, along with the portfolio's financial statements, is included in the December 31, 2009 Annual Report, which is available 
to you upon request.  On April 8, 2010, Ernst & Young LLP, 5 Times Square, New York, NY 10036, became the Trust’s 
independent registered public accounting firm providing audit and accounting services including (a) audit of the annual 
financial statements, (b) assistance and consultation with respect to filings with the SEC and (c) preparation of annual income 
tax returns. 

For a share of beneficial interest outstanding through each period: 
Financial Highlights 

Transamerica AllianceBernstein Dynamic Allocation VP 
(formerly Transamerica Convertible Securities VP) 

                
For a share outstanding throughout each period Initial Class 

Year Ended December 31,  
  2009 2008 2007  2006 2005 

Net asset value                
Beginning of year  $ 6.21  $ 12.48  $ 12.03  $ 11.20  $ 12.24 
Investment operations                
Net investment income(a)   0.19   0.18   0.16   0.15   0.22 
Net realized and unrealized gain (loss)   1.73   (4.05)   1.91   1.05   0.19 
Total operations   1.92   (3.87)   2.07   1.20   0.41 
Distributions                
From net investment income   (0.27)   (0.18)   (0.26)   (0.19)   (0.27) 
From net realized gains   –   (2.22)   (1.36)   (0.18)   (1.18) 
Total distributions   (0.27)   (2.40)   (1.62)   (0.37)   (1.45) 
Net asset value                
End of year  $ 7.86  $ 6.21  $ 12.48  $ 12.03  $ 11.20 
Total return(b)   31.30%   (36.87%)   18.63%   10.90%   3.88% 
Net assets end of year (000’s)  $ 125,132  $ 156,137  $ 270,218  $ 429,852  $ 314,353 
Ratio and supplemental data                
Expenses to average net assets   0.82%   0.81%   0.79%   0.78%   0.79% 
Net investment income, to average net assets   2.82%   1.88%   1.30%   1.26%   1.95% 
Portfolio turnover rate   168%   97%   79%   64%   85% 
                
For a share outstanding throughout each period Service Class 

Year Ended December 31,  
  2009 2008 2007  2006 2005 

Net asset value                
Beginning of year  $ 6.18  $ 12.42  $ 11.98  $ 11.17  $ 12.24 
Investment operations                
Net investment income(a)   0.17   0.14   0.13   0.12   0.19 
Net realized and unrealized gain (loss)   1.73   (4.01)   1.91   1.04   0.18 
Total operations   1.90   (3.87)   2.04   1.16   0.37 
Distributions                
From net investment income   (0.24)   (0.15)   (0.24)   (0.17)   (0.26) 
From net realized gains   –   (2.22)   (1.36)   (0.18)   (1.18) 
Total distributions   (0.24)   (2.37)   (1.60)   (0.35)   (1.44) 
Net asset value                
End of year  $ 7.84  $ 6.18  $ 12.42  $ 11.98  $ 11.17 
Total return(b)   31.16%   (37.00%)   18.29%   10.65%   3.54% 
Net assets end of year (000’s)  $ 12,160  $ 7,777  $ 18,157  $ 14,065  $ 10,710 
Ratio and supplemental data                
Expenses to average net assets   1.07%   1.06%   1.04%   1.03%   1.04% 
Net investment income, to average net assets   2.48%   1.46%   1.02%   1.01%   1.65% 
Portfolio turnover rate   168%   97%   79%   64%   85% 
 
(a) Calculated based on average number of shares outstanding. 
(b) Total Return reflects all portfolio expenses and includes reinvestment of dividends and capital gains; it does not reflect the charges and deductions 

under the policies or annuity contracts. 
   



www.transamericafunds.com 
Distributor:  Transamerica Capital, Inc. 

 
 

 

 
Transamerica Series Trust 

P.O. Box 9012 
Clearwater, FL  33758-9012 

Customer Service:  1-888-233-4339 
 

 

ADDITIONAL INFORMATION about these portfolios is contained in the Statement of Additional Information, dated August 
16, 2010, and in the annual and semi-annual reports to shareholders. The Statement of Additional Information is incorporated 
by reference into this prospectus. Other information about these portfolios has been filed with and is available from the U.S. 
Securities and Exchange Commission (“SEC”). Information about the portfolios (including the Statement of Additional 
Information) can be reviewed and copied at the SEC’s Public Reference Room in Washington, DC. Information on the 
operation of the public reference room may be obtained by calling the SEC at 1-202-551-8090. Copies of this information may 
be obtained upon payment of a duplication fee, by electronic request at the following e-mail address, publicinfo@sec.gov, or by 
writing to the Public Reference Section of the SEC, 100 F Street NE, Room 1580, Washington, DC 20549-0102. Reports and 
other information about the portfolios are also available on the SEC’s Internet site at http://www.sec.gov.  

To obtain a copy of the Statement of Additional Information or the annual and semi-annual reports, without charge, or to 
request other information or make other inquiries about these portfolios, call 1-888-233-4339.  In the Transamerica Series 
Trust’s annual report, you will find a discussion of the market conditions and investment strategies that significantly affected 
the portfolios’ performance during the last fiscal year. 

The Investment Company Act File Number for Transamerica Series Trust is 811-04419. 
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